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In a report released in early November, the Finance Secretariat (Secretaria de Hacienda y Credito
Publico, SHCP) reported a 3.6% growth in industrial production during January-August, compared
with the same period in 1993. The growth was led by the following sectors: construction (up 7.6%);
public utilities (up 7%); manufacturing (up 2.6%), and mining (also up 2.6%).
According to the SHCP, the strong performance of the construction sector during the first eight
months of the year was directly related to an expansion of public works projects, especially in the
Mexico City area, and the increase in the number of new hotels and resort facilities. In the public
utilities sector (which includes, electricity, gas, and water generation), growth was attributed to
increased commercial usage of electricity, especially on the part of manufacturers, retailers, and
service providers.
Finally, the SHCP attributed growth in the manufacturing sector to increased output by companies
involved in production of basic metals, machinery and equipment, chemicals and petrochemicals,
and plastics. The SHCP noted that growth in these manufacturing activities, however, was partially
offset by lower output by companies involved in production of wood and paper; textiles, clothing
and footwear; books and other editorial products; and food, beverages, and tobacco
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